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THE PANIO RENEWED.

BUSPENSION OF GOVERNMENT BAN KERS.
WALL-ST, LOSES HEART.
OONFIDENCE FOLLOWED 1Y DEPRFSSION—SRCURI-
TS OF ALL KINDS GO DEGGING—TIE CLEARING-
WOUSE CERTIFICATES ALL TAKEN—THE GOLD
ROOM OPENED—OVER NINE MILLION BOXDS PUR-
CUASED IN THREE DAYS—AX ENORMOUS DE-
MAKD ¥ROM THE COUNTRY FOR LOANS FROM
CITY DANKS—THE SAVINGE BANKS ETILL UN-
EHAKEN—AN EFFORT MADE 70 THROW THE
UNION THUST COMPANY INTO BANKRUFTCY=

EFFECT UPON TUE RATLROADSE,

The good effect of the closing of the Stock
Exchange on Raturday, the united action of
the banks in issuing the ten million loan cer-
tificates, and the decision of the Government
to purchase o an unlimited extent the five-
twenty bonds, continued until vesterday morn-
ing. But the Loan Cerrificates being wholly
taken, a large amount of bonds having been
converted into  greembacks which were in-
stantly absorbed, and un uuprecedented demand
from the country banks having been made for
the return of the immense loans to the city
banks, an uncasy feeling began to prevail
about noon, and runs were made on one or
two houses and geveral banks. Abont three
o'clock this anxiety was increased, and the
panic renewed by the failure of the banking
house of Henry Clews & Co., which after pay-
ing out 1,200,000, and unable to realize on ita
mercantile paper, had its checks dishonered
by the Fourth National Bank, and immedi-
stely closed its doors.

The effect on the public was instantaneously
depresging, and a renewal of the excitement
of Saturday followed. The agitation, how-
ever, was confined wholly to the outside public,
who knew only superficially of Henry Clews &
Co. as doing a large business and as the
Jately anuounced fiscal agents of the Gov-

ernment: it did not extend to the bet-
ter informed financiers, At the TFifth
Avenue Hotel the moisy crowd of small

brokers and clerks and & few more prominent
but not important men gathered aud noisily
discussed the finanewd aspeet of the failure of
the political bankers. At various clubs, where
more substantial !men met, the wiser and
weightier opinions scemed to be that the fail-
ure was most to be regretted because of the
unfortunate revival of the fears of a general
panic, i
WALL-ST. SHROUDED IN GLOOM.
CONFIDENCE GIVES PLACE TO DISTEUST—FINANCIFRS
AFRAID TO OPEN THE STOCK EXCHANGE—IR-
REGULAR SALES—TIHE CLEAKING-HOUSE CER-
TIFICATES ALL TAKEN.

Wall-st. was quiet vesterday morning; but it
proved before night to be the calm that invariably
procedes the storm. There were no crowdsin the
street, at least none such as Satorday wituessed;
nothing of the confusion which has served in the
two or three duys just past to accelerste and in-
erenss the panic. Dut underneath this apparent
socurity there was lurking o great danger, which
may yet precipitate s universal disaster,

Men went to bed Monday night confident that
the worst was over ; they rose yesterday morning
still assured of the stability of the banks. The
Iatest foreign advices helped to increase this confi-
dence, for they spoke of no failnres, though of some
distrust. The coufidence of the Clearing-house
Committes had inspired coufidénce everywhere.
Men felt that only the rotten concerns which had
dealt io railway securities aud the parasites who
had fed on the Government favors muost go by the
board. It was known early that the $10,000,000 loan
serip issued by the Clearing-house had been quickly
absorbed ; but it was also known that the Commit-
toe, still stroug aud confident, was ready to issue
larger smounts if regoired, Still the impracticability
of the £10,000,0 loan, which soon became apparent,
perved 4t first to depress the street and influence the
banks disastrously, The knowledge, too, that
$9.211,8% of bonds had been bought, and that the
greeubacks paid for them had been quickly absorbed,
a8 well as the futile effort to throw the Union Trust
Company into bankruptey, was in greater degree
depressing. The stock quotations in the street were
better in every instance than they had been at the
elose of Baturday’s operations en Exchange, and
indeed better than they were when the great break
begau on Friday morning. But still they were not
#o ligh as people had anticipated and the * bulls”
had hoped. The savings banks officials were in good
#pirits, and few runs were reported on thess institu-
tions. The largest gavings bauks had paid ont only
insiguificant amounts, Several of the stronger
had even declined to take advantage of the
clause in their charters which allows them to
yefuse payment of drafts on their institutions exeept
after the %0 or 0 days’ notice. In the Gold Room
the price of gold was placed at 112, a rate much
Jower than was expected to be established, and set-
tlements were eusy. But everywhere all securities
went begging, aud there was little comfort to be
had from the fact that the stock gamblers were
quiet, The Stock Exchange remained closed, and
s indication of common sense on the part of the
brokers wns encouraging, and there were
many other cirenmstances that tended to
make vesterday morning bright aud checr-
fu), and the prospect for the future encouraging.
_The reports from the Union Trust Company direct
were mwnch more favorable. It was declared that
the suspension had been needless, and the directorss
were denounced as sensoloss.  But the receiver
stated, wherevar he could bi B¥ard and headed, that
®Viry' . uld be said of the Trust Com-
pany, and that all that was favorably said of it would
bejulfilled. The stock brokers Weremuch relieved by
Jay Gould's settlements through bis brokers of a
Yarge number of shares of stock at reasonable rates,
which bunkrupted nobody and relieved everybody.

But while all this cheerful outside appearsnce of
the erisis which had seemed to be impending encour-
aged people to bope that the panic was over, there
were ovents occurring thut showed how futile wasthe
bope. Farly in the morning reports of the suspen-
alon of bauks begun to come in from all parts of the
eountry. This news did not reuch the, general pub-
Ye until the afternoon, but the bankers dnd brokers
were early asdvised of it sod warned by the tele-
grans. The aggregate of country demands on the
banks of this city is said to have been 300,000,000,
Bach & demand was unprecedented, aud could not
be wet. Upon mwany of the bankers & run was se-

ently beguu. ‘The crowds in “the streel’
kuew mothing of the impending disaster—
mw  nothing of that whieh was under
mining aod  destroying. Toward noon it

that @« rus wus making
upen | lows & The run _on the
--mf&’.’.’ nft ml.dn&in%‘:u to the public until
about 2:30 p. ., when the doors of the bank were
®uddenly closed in the faces of the crowd without.

It is ssserted that the firm paid oot duriog the
moring nearly $1,000,00 on demsnd, sod theo
Werd about the strest with mercantile paper en-
@ oring 1o saise more funds; but bie offer. or

Wwan  whispered

ruther entreaty, to be allowod to pay two per cent
o day—780 per cont o year—for advances upon wood
morcantile paper were unhesacd. Foiled in every
legitimate effort to raise money, withont hope of
furthier aid from the Government, be olosed hig
doors st 2} o'clock.

The result of the suspension of a house which had
speculated so largely and boen otherwise prominent
could not bat be depressing. The excitement was
renewed and inereased by this disaster, and at onee
there wore general croakings heard as on Saturduy
and Sunday, Scensoless confukion, wild speculation,
absurd proposals, ominous prophecies—these swelled
the clamor raised by & mob of small brokers and
their clerks congregated at the Fifth Avenue Hotel
last evening, The prospects for this morning are
not  brght, but they do not seem a8 gloomy
a3 the croakers tried to make them ap-
pear. It cannot be saud that the actoal
financial gituation in New-York warrants this depres-
sion. Afier the fnilure of Clews & Co, was aunonneed
the oity was flooded with a great mauy rumors,
involving the credit of such honses as George Op-
dyke & Co., Vermilye & Co., Howes & Macy, and
others, But these were no «ooner started than they
were denied, and finally the truth being tracked
down, resolved itself into the single fact that Henry
Clews & Co. alone bad suspended,

eSS -

A GOVERNMENT BANKER'S DOWNFALL,

SUSPENSION OF HENRY CLEWS & CO~THEIR CUECKE
THROWN OUT BY THE FOURTH NATIONAL BANK
—TREASURY ACCOMMODATIONS UNAVAILING.

A fow minutes after 2 p. m., a TRIBUNE roporter
was informed by a bank president that Henry Clews
& Co. had had a large amount of securities thrown
back upon their hands, and would be compelled to
suspend, The reporter at once visited the Fourth
National Bank. which has acted for Henry Clews &
Co. in the Clearing-House, to learn the truth of the
report, He was there informed that the bank
had carried 1000600 in checks on Clews & Co,
throngh Monday, but vesterday additionalfchecks
eame in to the amount of $187,000, The firm had no
funds in bank 1o take up these checks, and though
they offered securitice of various kinds the bank
officers dad not feel justified in aceepting them and
taking up the checks. Mr, Clews had been closeted
with Mr, Callioun, the President, during the greater
part of the day. using every means of persuasion in
his power to prevail upon the President to take up
his checks. This was without avail, and about 2 p,
m. the checks were thrown back upon Clews & Co.,
and their suspension beeame inevitable,

The reporter then went to the office of Clewe &
Co., expecting to find it closed, but it was still open
and business was apparently proceeding as nsual;
but while the reporter was standing in the connting-
room a choek was presented to the paying teller
which was returned by him to the pergon presenting
it. Soon sfterward another cheek was presented
and met the same fate. At this moment Mr, Clews
passeid from his private oflice into the counting-
room, and the reporter accosted lim:

Reporter—1 Lear the statement made that you are
about to suspend.  1s it correct t

Mr. Clews—1t is not.

Reporter—What is the meaning of the return of
checks nnpaid?

Mr. Clews—1I ean 't tell yon what it means,

Mr. Clews then went ont and walked np Wall-st.
It was supposed by some that he had gone to make
another effort to obtain funds; by others that he
was simply getting out of the way beéfore the an-
nonneement of bis failure should be made public.
In a fow moments—at 245—the doors were closed,
and it was known that Henry Clews & Co. had sus-
pended payment, The bouse was formerly known as
Livermore, Clews & Co., and in 1885 became Henory
Clews & Co. L. & Fowler is the second member of
the firm,

CHAGE IN THE HOUSE.,

In an instant a crowd collected, The news seemed
to spread like the wind, A number of dapper yonug
messengers bounced into the doorwave, unmindful
of the crowd and seemingly intent ouly on reaching
the teller's desk before the windows were closed ut
Sp.m. “Quite o crowd,” said one to a bystander.
“What's the matter 1 “Matter? Clews has sus-
pended ! Each messenger blew o long whistle
and took from his pocket a heavily laden deposit
book. * Wanted to deposit these,” said one,
“but 1 guess we ean wait.” In aud through the
rooms and doorways, the crowd thronged, loungiog
on the handsomely -enshioned sofas, and stretehing
their legs across the Llack walnat desks. One olid
gentleman became the center of an interested group
in the reception room by his Jively denunciation of
the newly-lroken banker. “1 had Government
bonds,” gaid he, ** and Clews persuaded me to change
them for Alabama Railway bonds. He has been
dabbling too much in these rotten carpet-bag
socurities, and so I am in for it.” He was somewhat
violent in his gesticulations and loud in his lan-
guage, and an aflable friend of the finu soou per-
suaded him to withdraw,

Henry Clews appeared at the bank soom after
his walk, flushed and excited. He made no reply to
the reporter who aceosted him, but strode rapidly
through the onter rooms to his room in the rear of the
glass-cased counting-room. Here he remained for
some time, and then again plunged into the crowd
and was seen pushing through the busy groups in
Wall-st., intent apparently on his own thoughts,
In the mean time the business, such as it wos, of the
banking bouse of Henry Clews & Co. was left to the
bewildered clerks, who peered through the closed
windows upon the curions crowd in seeming doubt
as to whether they should open the windows and re-
gume on their own account or not. Mr, Greenongh,
the managing clerk, busied himself as far ashe
conld, in settling the accounts of the day, but even
he had the bewildered air common to them all.
“ Do you think you will pay to-morrow 17 asked one
of the ohéck-holders, who had come in balf an hour
too late. “ Pay to-morrow I repeated the wretched
clerk with an abstracted air; “pay ! Oh, yes, we
are expecting remiftances every moment.” Amomg
the substantisl men who eame in to condole with
the afficted firm were Henry G. Stebbing, Jobn
Hoey aud others, but they were uuable to afford
much consolation, and soon withdrew, At about 4
o'clock polncgmeq_c}?reﬂ_thohdh and took up their
pasitions at the front door, ¥ e

GOVERNMENT FAVORE RECETVED,

On Saturday morning when it was announced
that the Treasury would purchase 10,000,000 of
bouds the Union Trust Company could not obtain
any greenbacks until 12 o'clock, but it is wtated
that st 10 ¢'elock Henry Clews & Co. reecived large
packages of greenbacks from the Bub-Treasury,
which were being opened in their office at that hour.
Whether this wae for money, paid for purchases of
bonds of Henry Clews & Co,

" OVERBORYE BY A BCARCITY OF GREENBACKS.”

The managing clerk, Mr. Greenough, who has been
farmlinr with the books and details of , the business
for several years, made the following in-
formal statement to a TwBUNE reporter:
“There has been, 8ir, for four days &
steady, unioterrupted run upon us. We have
paid out all gor available currency and find ourselves
to-day st lé‘::nd of all our svailable money. We
could simply pay no more, and we closed our doors,”

Q. What snount do you think you paid out in
that time? A. A million and a-quarter in green-
backs, We had no baoks to beck us, although we
lisve all the duties snd responsibities of a national
bank, and we could not stand it.

Q. Was the suspension occasioned at all by rail-
way investment or speculation 1 A, Not st all ; we
had made none ; we were simply overborne by the
searcity of greenbacks ; we have ample securities to
meot every liability, but the securitics are not avail-

able.
Q. What is the character of those scourities ! A.

Mercantile paper Inrgely, and merchandise in store
for the house ; stock, too, of the Burlington, Grand
Rapids and Minnesota Railroad, which earns a mil-
Lion aud & half yearly, and miscollannons stocks.

Q. And to these ace to be added the personal assets
of the firm ¥ A, The firm consists of Henry Clows
aud T. 8. Fowler, and 1 thiok their personal usscts
are all inelnded in the firm,

Q. Did yon have an account with the Bank of the
Commonwealth?  We had a sinall ascount—a very
small account there,

Q. What precipitated the failure to-day ¥ A, Our
Cleaniug-house checks came in on us all in o bunch,
and we had nothing but thess unavailable assots o
answer with,  We had placed a number of them in
the hands of the Fourth National, the bank which
clears for ns, the doy before, and when Mr. Clews went
to them to-day to ask for further accommodation on
equally ample seenrity, they declared they could ne
longer ran the risk.  Mr, Clews was there all the
morning, but the bank firmly persisted, and when
our checks were returned we could do only one
thing—close the doors.

Q. What was the amonnt coming against you
throngh the Clearing-house to-duy T A, A hundred
and sixty thousand dollars,

Q. Have vou any prospeet of veopening? A,
Heaven unly knows! Our securitios wonld be more
than enouwh to set us right in ordinary thmes
When the money market improves we may resauic.

Q. What amount of depositors’ balances remain
onhand ' A, It is impossible to say until the books
are fully gearched—impossible even to make an ap-
proximate estimate,

Q. Can you say what promment firms have had
Tnrge balances with you? A, That I do not feel ut
Iiberty to tell,

THE LOXDOY BRANCIL

Many inguiries were made as to the effeet the
suspension of Henry Clews & Co. would huve npan
the house of Clews, Habicht & Co,, the Loudon
branch. Clews, Habicht & Co, are the fiscal agents
of the State Department for Europe, and althongh
the amount passing through the honse from the State
Department is not large, it is sufliciently so to
conse considerable inconvenience for o short time
if the firm suspends, Toall inquiries made of the
employés conversant with the details of the busi-
ness of the Wall-st, honse they replied that they
could not tell how far the snspension would affect
the London house, and that they did not think any
decision had been made in the watter,

CORRESPONDENTS OF THE FIEM,
NATIONAL AND STATE RANKS.
Fiaee, Capital,

Willimantic, Conn.  $100,000
vorgetown, Dol .. 130.600

Naw¢
Merch'ts' Loan & Trast Uo.
Farmers' Bank Branch

Bank of SImyron. . ... ... Smyenn, Del, ... 100400
State Streot Ravings Bank.. . Chieago, | s 10N (NNY
Bank of Paoll..,.c..ouoeneens.. Pitoll, Ind s BOLOO

.. Bpome, TOW i, ene. £, X0
Codur Raplds, Tows 2206000
Jirinnell, lowa o 100,000

First Natwonal Bank.. e =
TTulon Bavings Bunk.
First Notionul Bank, . ... ...

Nutlona Waterloo, Tow » 200,000
First Natl Waobater City, w50,
Osnpe Lo City, Kansas 60,000

Hay (ity, Mich. ... 000,00

Biute By
60,000

People's Bav
Cltizens' Bank
Canton Savings Bauk. ......
Huuterdon Co. Not'l Buok.. .. Fie v Nod.. 300,000
Merel, & Clerks' Bav'gs B'k. .. Toledo, O, .. an

Detrolt, Mieh......

Batler Savings Bank..........Botler, Pa.. 60,000
Dime Bavings Bank. Lebanon, P 40,000
Tumngus Bunk & Trust Lamagun, pLTTREL
Cuscinient Savings Baok nion Cit 26,000
Warren Syvings Hank, Warren, 13,000
Nuatlonsl Exclhinnge Baok...  Newport, ¥ L..... 10,00
NULONal BRDK. . ...overesesnssPPuluski, Tenn. ... 10000

PHRIVATE BANKEUE,

D D, Stark & Co., Fayetteville, Ark,
Bauk of San Diego, San Diego, Cal.
Evans Banking lostitution, Evans, Col,
Wu. Yule Boach, New-Haven, Conv.
H. B, Glover, Newton, Conn,
W Yale Boach, Walimgford, Con.
Squier & Root, Washington, D. C,
Goo, C. Smith & Bro., Chiloago, 11
Avon Exchange Bank, Avon. I,
Cross, Carlio & Co., Jorsey vidle, Til
People's Bank, Kansas, 1.
Bench, Davis & Co., Litchfield, Tik
Mason City Bank, Mason City, 11,
J. B, Massoy, Mason City, 1L
{arlin, Cross & Co,, Mount Yernou, I1l.
Duvis & Hogue, Peoria, TIL
German Bavings Bank, Peoria, 11,
Shefticld, Hutchinson, & Co., Waverly, Til,
It Vow & Co., Angols, 1nil
Farmers' Bank, Covington, Tnd.
Ii. E. Boyder & Co,, Tudisnapolis, 1nd,
J. € Atbert, Paoll, Ind.
People's Bank, Portlaud, Tnd.
Hyutt, Leviogs, & Co,, Warliington, Tod,
" L. Redmoud & Co,, Bellevue, Towa,
Joreph Kelso, Bellevae, lowa,
Giithth & Deal, Carroll, lowi.
Bent & Cotteell, Clarence, lows,
Franklin Connty Bank, Huuwpton, Towa,
Buchnnan County Bunk, ludepenaence, lowa,
Farmers' aud Tradors’ Bauk, Leou, lowa.
Clark & Ford, Maguolia, Towa.
1. 1. Beekett, Northwood, lown.
Worth County Bank, Northwood, lowa.
A. L. Bartholomew & Co,, FPrestow, fowa.
Lovett & Co., Babuls, Iowa.
. L. Thowpson, Wyoming, Town.
Citizens' Bank, North Topeka, Kan.
J. L. & 2. H, Levy, New-Orleans, La.
J. B. Brown & Sons, Portdand, Me,
Wi, E. Wood. Portland, Me,
Morchants' Loan and Savioge  Institotion,
Bpring, Md.
Appleman & Co,, Magerstown, Md.
Rank of Deposit, Boston, Muss,
Mutthew BHolles & Co., Bostoo, Muss,
F. A. Hawley & Uo,, Boswon, Mass.
F. W. Anderson & Co., Springtield, Mass,
l'r-u‘}:ie‘- Suvings Buuk, Detroit, Mich.
W. W. Carpeuter, Beutou Hurbor, Mich,
B. . Lawson, Brighton, Mich.
W. H. Streeter & Bro, Calumet, Mich,
Eaton County Bank, Eston Rapids, Mich,
Nothan Kenyon, Holland, Mich.
Hubbardstown Exchange Bank, Hubbardstown, Mich.
Huomwboldt Bank, Huwboldt, Mich,
R. Gi. Hart & Co,, Lapeer, Mich,
F. Blackmay, Ludipgton, Mich.
Chas. secor & Co,, Manistee, Mich,
Lowe, Bmead & Co., Mason, Mich,
Oecann County Bank, Pentwater, Mieh,
Lee & Goodell, Baranne, Mich.
H. Whiting & don, 8t. Clair, Mich,
H. B. Bpaulding & Co., Willostown, Mich,
F. Blnckmun, Wiitenall, Mion.
Kank of Minoeapolis, Munneapolis, Minn,
Hank of Bt. Chiarles, 3t Charies, Minu,
Winona Deposit Bank, Winona, Minn,
Meriding Bavings Associntion, Meridian, Miss,

Clear

. Keller & Co., Woodvilie, Miss,

Comstock & Milen, Albuny, Mo,
Curry & Kirby, Jeflurson Cliy, Mo,
smith & Hinton, Falls C"{.N‘u
(. 5. Keim & Co., Falls City, Mo,
Ktale Saviugs Bank, Trenton, N. J.
Evert Evertson, Aluny, N. Y.
Thomns Bquires & Bon, Albauy, N. Y,
Ww. H, 8e & Co., Auburn, N, Y.
Geo. W, Hallovk, BItIB.N. Y.
G. W. Warren & Co., Cape Vioeent, N. Y,
L. J. Wilkin, Dundee, N. Y.
H. J. Miner & Co., Donkirk, N, Y.
0. F. Ihumplﬁn, d(;am:llll;ﬁ N.NY:E

ey, Greenville, . Y.
Nﬁﬁ% Woseoye Fuit, N, ¥.
8. B, Gawvitt, Lyons, N. Y,
oC Itul!mnl&lla.ﬂun. N. Y.
G. W. Gittord & Cu,, %ﬂfﬂlle. N Y
J. E. Wiltsie & Bon., Newburgh, N. Y.
Bauk of Pike, Pike, N. Y.
Andrew K. Smith, Prattsbargh, N. Y,

. R K Alnsworth, Prattsburgn, N. Y.
Rochester Loan and Trust Co,, Rochester, N, Y,
H. 8heldon & Co,, Bherman, N. Y.

Leland, Chamberiain & Co., Spoingville, N. Y,
Trust sud Deposit Co., Syrucose, N. Y,
M. G, Burleich & Bro,, Ticonderogs, N. Y,
Neher & '.‘ﬂ:UJ:. ’I‘r-r;_;‘r.. N:N Y.'
Tilloghast » N. X,
7, 0. Granuis & Co., Utica N, Y.
Hoyt & Lewis, Wellsville, N, Y.
Jonn F, Ollver, Allanee, Olio,
Citizens' Bank, Ashland, Obilo,
H Bheets & Co., Bellaire, Ohlo.
ET fale & Co., Cleveland, Olio.
Citigens’ Bank, Daytou, Obio,

and Ansociation, Garrettaville, Obio,
Jis. L. Morgan, Geneve, Oblo.

B Davis, Lawa, Onio.

Cominercial Bask, Martio’s Ferry, Olio,

H. Groby & Co., Minwisburg, Ohio,

Exchauge Baok, Newton Falis, Oulo.

Hank of Norih Lewisburg, Norih Lowishurg, Ohbio.

Havenns Baviugs aod Loan Assoclstion, Kavenna,
ouo.

W. H. H. Dye & Bon, Troy, Ohlo,

Freeman & Hunt, Warren, Olio.

Ewmit. Junes & Co,, Wavericy, Oblo,

Wosters leserve Bank, West Balem, Ohlo,

Monroe County Bank, Woodstield, Ohio,

1. Melion & Bons, Plotsuorgh, Peun,

Bund, MeLean & Co., Pittaburgl, Feun.

Dusmond Mavings Bank, Alleg { City, Penn.

Win. Maber, Blairsville, Penn.

Jolin Berg & Co., Butier, Poun,

Fraopklio Coungy lhnl&'::nmhum, Peun.

. A. Terrenoe & Co. einville, Peun.

Keluw & uﬂm Elk Lick, Peon!

Matier, B, Reed & Co., Freeport, Feon,

8, B. Chuse & Co., Grest Bend, Feun.

ity Bauk, Harvisburg, Peno,

Uniot Bsuk o Houtingdon, Hootingdon, Pest.

Hinl L ! Poun,

1r P Lovhet & Bon, Lancaster, Fenu.
Kuulinau & Co.. Misersville. s‘..n.

€. 8. Barker & 0., Now-Rrighton, Penn.

E B Choase & Cu,, New-Miltord, Penn,

J.. 8. Little, Nicholson, Penn,

Plewsantyilte Bank, Pleasantville, Penn.

Hatt & Millhollund, Reading, Ponn,

Chas, A, Boone, Shicksbiouy, Penn.

M. A. Bsunver & Co,, Somerset, Peon,

Bobiell & Kinnel, Bomerset, Poun,

l‘.lunrw County Bank, Stroudahure, Penn.

People’s Bavings Bnn‘t, Tidtoute, Ponn,

Titusyille Bavines Baok, Titwville, Peon,

Roberts & Co,, Titusville, Pron.

Casement Bavings Bank, Unwn City, Pecn,

E. D, Hanew & Co,, Westeliestor, Ponn,

Femporanceville Bavings Bank, Wast Pittsburgh, Penn,

Powell & Co,, Williatsport, Ponn,

Miners' suvings Bank, Wilkesburre, Penn.

€15 Wond, Flunagan & Co,, Wilkesbarre, Ponn,

Al C, Knufunan, Charloston, 8. C.

Foolilund savings Rank, Pulaski, ‘Tenn,

Thomas MeDantel, Boneinglon, Vi.

Kanawha Valloy Bank, Charloston, W. Ya.

Horkeley S8avings Lank, Martinsbure, W. Vo,

Bank of Wellsburg, Wellsburg, W, Vi,

——
PRESSURE UPON THE BANKB.
CUREFNCY EXCEEDINGLY BCARCKE—DEMANDS FOR
LOANS POURING IN FEOM THE COUNTRY—TUE
CROPS MUST BE MOVED,

A reporter of Tig TRIBUNE ealled, yesterday,
upon the Presidents of many of the leading down-
town banks to wawertain their viewa, The questions
asked Lad reference ehiefly to the demand for loans
from city enstomers and the drain from banks out of
town. The reporter fonnd o marked diflerenca be-
tween the banks doing business for the hrokers and
those transacting & strietly mercantile business.
Money was searco everywhere, and disconnts eonld
uot readily be obtained, The best commereial paper
was ollervd at two per cont o day, but the moucy
could uot be had.

OIFTSDE DEMAND FOR LOANS.

W. K. Kitehen, President of the Park Bank, told
the reporter that the calls on the bank wers not
very great from the city, as they paid large amounts
only on certitied checks from the Clearing-house,
andl the demand for loans was not so large as one
might suppose, The demand from country banks,
however, was simply enormons, and conld not be
met, The depogits in the city banks belonging to
banks in the country amounted to o vast sum,
which conld not be raisad in an hour, The banks
haven't got it ; they onght te have taken on Satur-
day the astion which they took on Monday, avd it
wits & great mistake that they fatled to do so,

To u eustomer who ealled for o loan—Wo will let

| with the inseription, * Independent Loard Roome,”

you have the money as soon a8 we can. Send
wronnd to your costomers and make them pay op.
This is a good time to colloet in woney,

THE COMMERCIAL WORLD XOT AVFECTED,

Gieo. 8. Coe, President of the American Exchange
Pank, said that his iustitution was not o brokers’ |
bank, and the demands for loans from merchunts |
were nol grenter than nsual. The commereinl workd
was not aflected in the least as yet, and he saw no
reason why they veed be.  The ont-of-town demand
for money is plways large at this season of the year,
ut is larger now than usnal owing to the panie,
Their deposits are small o proportion to their eapi-
tal, wnd they are meeting  demands from sll souroes,
He looked npon the trouble s as o stock-brokers’ af-
fair which need nof troubln outsiders, The stock
gamblers, he said, were drawing money from the
hanks, and stood ready with it in their pockets to
by up stoeks whenever they could put them down
low enongh.

MONEY NEEDED FOR MOVING CROPS,

John E. Williams, President of the Metropoliton
Bunk, told the reporter that they did & strictly com-
wercial business, and were not affected in noy way
by the panic. There was & great demand from out
of town for money with which to move the crops, |
I'hat was the cause of the tronble, “Our wealth in
gratn made us poor in enrrenvy, and when Juy
Cooke’s failore ereated a sudden call for money in
Wall-st. it wasu't in the city. The wheat crop was
never so  large nor the foreign demand 8o
good” Every one was in a hurry to get
his erop to the sea, and his bank sent
ont §100,000 a day for five or six weeks, The de-
mand bad somewhat dnereased, and some of
the conntry bankers had gone wild, Oue man was
iy a day or two ago who hud $70,000 on deposit and
$40,000 in greenbacks in his pocKets, and still
wanted to get & discount.  Mr. Williams told him to
go home and cool off. The pational currency, Mr.
Willinms said, is all ont of the eity; there ia prob-
ably not more than $1.000,000, and perhaps not more
than half a million in the banks, If they had all
been paying out gold they would have been com-
pelled to suspend.  The areat tronble was cansed by
the large amounts of worthless railroad boods and
stocks forced on the market by false represeutations,

A JUBILANT BANK.

At the Pourth National Bank the aspect of things
hind greatly changed sinoe Monday. There were
fow persons st the paving teller's desk, bul there
was & long line of depositora at the window of the
receiving teller roaching half around the bank.
At 2 o'elock the line had not been shortened, and
bulf an hour later it numbered 26, Mr. Lane, the
cashier, told the reporter that they had found them-
welves a creditor bank at the Clearing-house, aud
were feeling quite jubilant over it.  Heretofore they
had been on the debtor side. The worst of the
trouble, ho thonght, was over; there wonld still be
ruin among the bankers, but the trouble of the
banks, he thought, was over, X

After the snspension of Henry Clews & Co, & re-
port was cirenlated on the street that the Fourth
National Bank had sospended.  The reporter re-
turned, and was told that the report had probably
arisen from thetr refusal to clear for Henry Clews &
(0., but that the situation was unchanged since the
former visit. The cashicr pointed to the line of de-
positors, as if this were s sufficicnt auswer to all
questions of their solvency.

‘A THRUST AT BROKERS' BANKS.

W. H. Seott, Prosident of the Hanover National
Bank, said that they kept no brokers’ secounts, ind
there Wis no I city d d, while the numn-
ber of their depositors had largely inereased since
the panic began, Demands from the country were
pouring in, and could not be met; there was not
currency enough iv the city to moet them. He had
o fears for the baunks which did a strictly banking
business; the bankers who dealt in stocks would
probably have to go down befure things became set-
tled,

BROKERR MAKING SETTLEMENTS,

F.D. Tappan, President of the Gallatin National
Bank, said that the demand for loans was light.
The brokers seemed to be settling up their affairs,
exchauging stocks, aud getting rid of collaterals,
rather than incurring vew obligations. There was
a process of liquidation going on all around, They
had no correspondents except in Philadelphis, aud
the out-of-town demand was limited to that city,
but the demand from there was heavy.

NO UNUSUAL CITY DEMAND,

The reporter found everything quiet at the Con-
tinental National Bank. T. (% 8. Flint said that »
yeport had been telegraphed all over the country
on Saturday that the bank had suspendod ; and the
result was that their ontof-town customers were
calling mn their deposits. There had been a rremen-
dous ean by letter and telegraph all day Monday aud
yesterday, and they did not kuow what was the
cause until yesterdny. They had responded to all
calls, and unless there were a change within o few
days they would liguidate their sotire out-of-town
indebtedness. The fulse report was circulated in
the country, and there had been no unusual city de-
mand. Te conld not say how much harm the ru-
mor had cansed them, but it had certainly been in-
jurious to their eustomers and to many from whom
they had been compelled to call in loans.

=
* THE GREAT EXCHANGES.
BROKERS IN A QUANDARY —A BUGUESTION T0O CLOSE
THE STOCK EXCHANGE UNTIL JANUARY,

The popular theory fuvored the closing of the Ex-

chauge antil a normal condition of afiairs conld be

reacbed. How this was to bo accomplished was ex-

ploined in varlons ways, The majority, however,
desired to have nothing done until the money mar-
kot could react, 80 a8 to enable dealers to negotiate
there secarities ot something like what they had
paid for them. The fear most generally expressod
waa substantially this: 1f the Stock Exchange
transsctod business there would be a formal and
instantaneons demand for the loans now outstand-
mg. The brokers would be compelled to re-
spond, or be officially reported as gusponded.
If they ghould respond. the ch wero that
the banks and eapitalists would refuse to lend money
upon the securitica which were most extensively
carried, and nsed as collaterals by the dealers, The
resnlt would be a resamption of the panic with even
worss reaults than had yot befallen Wall-st,

Rome brokers went so far as to recommend that
tho Exchange should be closed until January, 1504

The Stock Exchange Committee of Con
forenee were  again  closeted with the Clear-
ing-honse  Committes of the banks, and

it is understood that the latter Commit-
tee recommended that the Exchange shonld not be
opened until further notice, A member of the Stock
Exehange Committee gaid that this course was pur-
sned for the reason that the banks were not thought
to be suffleiontly settled to render it safe to resume
businees after the excitement of the last few days
The Commiites will meet agnin this morning. It is
understood that they will appoint a sub-committes
to devise & basis of settlement between members,
Those members who ure disposed to settle, and
who have the means, are making private arrange-
menta, It ia indarstood that at least 100,000 shares
of stock have been privately settled, Osborn &
Chapin (Jay Gould's brokers) report that they have
managed, by means of due-bills, * pairing ofl,” and
gottling on o busis, to arrange about 15000 shares.
A speculator, with an eye to business, engaged a
room at No, 48 Broad-st., and displaying a show-card

invited stock operators and others to contribute 3
caeh and avail themselves of its advantages while
the Exchange was closed. No one, however, has
done o as yet, but the proprietor expects great
ihings to-day. As there isa rule of the Stock Ex-
¢hange which prohibits transactions of members at
other Exchanges, it is not likely that responsi-
ble dealers will care to go there,

A group of several hundred men congregated in
front of Delmonieo’s, and opened n market which re-
sulted in the sale of considerable stock. It is re-
ported that about 4,500 shares of Rock Tsland have
been prrchased on the street and privately in lots of
from five to 100 shares, and been transferred to in-
vestors who purpose to take the stock ont of the
strouvt.

STREET QUOTATIONS,

The following are the street quotations for stocks:

14 m.—entral, %, 94 ; Erle, 83 ; Luke Shore, &3, 84; C.
¢, and I, €., 22, %5 ; Weatern Union, 67, 70; Pacifle, 343, 35.

12:10 p. m.—Unlon Pacifle, 11, 21 ; Lake Shore, b0, &1
Now-York Central and Hudson, 92, 90 ; Western Unlon,
65, 63: Brie, 533, 67 ; Pacitic Mall, 84, 33 ; Ohio and Missls-
sippi, 30, 31 ; North-Weat, 40, 46 ; Rock Island, 90, 91; €.
C, and L ., 23, 25 ; Bt Panl Cominon, 36, 40 ; Wabaan, 45,

ml:dap. m.—Central, 2; Lake Shore, 81; Ohfos, 20§ ;
Wabssh, 45 ; Western Unfon, 66, 67 ; Rock Island, &3,

1:66 p. m.—Wabaah, 48, 45, 47; Unlon Paeifle, 21, 20§
Lake Shore, #3, 83 ; Central, 3§, 23, 013 ; Weatern Unlon,
68, 70, 62, 64 ; Erle, 83; Oblo, 30, 32; Pacific Mall, 35, 38;
Rock Island, 84, 80§ ; €. €. and I, C,, 20, 19§ bl ; St. Paul,
46 bid 3 North-Weast, 45, 44 ; Harlew, 108, 110, 108, |

230 p. m—Lake Shore, 77, 70} Pacific Mall, 33, 35;
Western Union, 85, 67 : Rockfilsland, 88, 80; Hannibul and
8t. Joseph,20 bid: Central, 904, 91; Unlon Paclfle, 19
bid; Wabash, offered, 47; Harlem, 108 bid; Ohlo and
Missisaippl, 98, 50,

2:35 p. w,—Union Pacifie, 22; Lake Bhore, 844; Central,
91; Western Union, ¢4; Erle, 53); Oulo, 32§: Pacifie
Mail, 35§; Bock Island, 90: Cleveland, Columbus and
ludinna Central, 71 offered; 8t Paul, 30f; Norih-West,
48} ; Harlem, 106,

340 p. m.—~Western Unlon, 634; Pacific Mail, 35; Cen-
tral and Hudson, 89, 90; Lake Shore, 78, 79; North-West,
43, 46; Rook Island, 89, 90; 8t. Paul, 81}, 34; Ohlo and
Mississippi, 28; Wabash, 43, 45; Harlem, 104, 106,

Latest—Woestern Union, 63, 64; Paciflio Mall, 54, 36 ;
Central and Hudson, #9, 90; Erle, 61, 52: Roek T4and, &,
go; Southern, 77§, 79; North-West, 43, 434 Cleviland,
Columbus and Todisus Central, 20, 23;  Wabash, 41, 45;
Ohlo and Misstssippi, 29, 3¢ ; Unlon Paclfie, 19§, %0; Har-
lew, 102, 104,

THE GOLD EXCHANGE OPEX,

The members of the Gold Exchange were called
to order at 10 o’clock by thoe President, Mr. Morris,
who made a brief address, congratulating them on
the satisfactory manner in which business was trans-
acted®on Monday, and on the improved condition of
affairs in general. He exhorted them to be prudent
and to avoid overtrading, after which he declared
the Exchauge open, Mis remarks were received
with applause, and buginess then began withont
specinl excitement. Gold opened at 112, and at noon
was quoted av 1113, closing at 1124 to 1124, The fol-
lowing is the business of the Gold Exchange Bank :
Gross elearings, $17,525,000; gold balance, $440,000;
enrrency balance, $550,135,

Mr. Camp, the manager of the Clearing-house, said
that ull clearances were very isatisfaetorily made,
and that there were no weak banks on the list.
When asked in regard to the condition of atfuirs in
genetal, be said that he did thiok, but knew, that
the banks were all right. So far aa they are con-
cerned, he believed it would have been safe to have
trunsacted business in the Btock Exchauge yester-
day, but the trouble was that many persons would
not have thoughtso, and therefore he considered the
eloting for a day longer 8 prudent measure.  Hs saw
no reason why all execitement should not new die
out, and affairs go on smoothly,

The following was the Clearing-house statement
yosterday :  Currency exchange, $40.402,005 85
balanee, $4,288,8%; gold exchange, $850,730 81;
balauce, $287,542

Later m the day Mr. Camp said the Loaun Com-
mittee had been busy issning the temporary

loan certiticates, and that all these haviog been |f

taken, a meoting of the Clearing-honse Association
had beeu eatled for this moming, at the Mecbaoics'
Bank in Whall-st,, to consider the advisability of
issulng additional loan certificates. How many
more of these certificates will be issned Mr. Cump
did not kuow.

—————— -

HUGH McCULLOCH HOPEFUL.

THE PANIC CAN BE STAYED IF THE PUBLIC WILL
TAKE COURAGE AND NOT LOSE FAITIL

Ex-Secretary of the Treasury, Hugh MeCulloch, a
wember of the London firm of Jay Cooke, Me(ul-
loch & Co., was questioned, yesterday, by a repurter
of Tug TwiBUNE relative to the report thut the
fiscal agency of the Navy Department in Enrope
had been removed from the house of which he was
a# member, He replied that there was no truth in
the mmor, In response to the inquiry whether or
not the London bouse wis much affected by the
panic hoere, he said that the advices wero of
the most cheerful character. When he left
Loudon there was mno  suspicion that a
finanecial revulsion was immioent here. There
seemed to be more of a disposition o practics econ-
omy on the part of Americans. Crops are abundant,
there 8 a demand for them abroad at good prices,
and trade is prosperous, Under these circumstances
there was no gronod whatever for expecting a dis-
turh in fi il matters. Had he supposed
that there was any likelihood of such a contingency
he would have remained in London to attend to the
business of the house there, He received his tirst
intimation of any disturbance when the steamer
resched Quarantine on Monday, He had scarcely
recovercd from the stunning effect of the unes-
pected news.

Ho was askod whether he thought the present
panic would become wideapread and seriously aflect
the morcantile as well as the finanoal community,

why it ghould

Mr, MoCulloch replied that he could see Do reason

PRICE FOUR CENTS,

The conntry was in good vondition,
if good crops and good prices for them ecould ba
taken as a eriterion.  Pinancial panies were always
ponseloss, That of 1857, which eansed such wide-
goread ruin and for a time brought business to &
complete stand-still, began with the fallure of the

Ohio Life and Trust Company. There was
no money to be had, and e @
result  thers was & genernl  emspen-

siom. Mr, Loeas, oneof the richest men in 8. Louis,
worth 84,000,000 or §35,000,000, failed beeanse ho
sonld not raise ®100,000, When the panic snbsided,
it was found that there was actually no reason for
it. o it wontd probably be in thisinstance. Every-
thing depended upon the maintenance of conlidence,
The great tronhle was that, in times like the present,
men became frightencd and held on to all the avail-
able fands they possessed. In the presont imstanes
the community was alarmed by the failare of Ken-
yon Cox & Co. and the Warehonse and Seenrity
Company, and became distrustful of those honses
and banks whose resonrres and eredit were ample to
meet the ordinary’ requirements of husiness, and
even to withstand a considerable run.  Each one en-
denvored to prepare for the coming storm, and in
this way precipitated the panie which was now tax-
ing the emergencies of financiers, He eould gee no
reason for its extending to the mercantile commi-
nity, and disturbing and disarranging the commerce
of the country. He counseled confidence in the re-
sonrees of the conntry and the ability of the greater
part of the mercantile community to pay its liabil-
ities, Distrust and suspicion wonld aggravate and
extend a calamity which conld be avoided if the
community acted sensibly and discreetly.
JAY COOKE & C0.'S PROSPE TS,

F. 0. French, who has been appointed Attorne,
in fact to represent the house of Juy Cooke,
MeCulloch & Co,, fu this city, ponding the arrange-
mont of Jay Cooke & ('0.'s business, stdted, yestor-
day, that the report of Juy Cooke & Co.'s assets and
labilities was not yet ' finished, The examination
into the accounts was going forwand as rapidiy a4
possible, and a statement would be yude publie in
afew daye at the farthest. The question of re-
sumption would algo soon be settlod

POTEE
EXECUTIVE INTERFERENCE,

MORTON'S VIEWS IN REGARD

PRESIDEST'S FUTURE COURSE,

Renator Morton is still in town, watching the
finaneial sitnation with great interest,  A'Tmnese
reporter ealled upon him last evening, at the Fildh
Avenue Hotel, to inquire whether he haild reeeived
any intimation of further action by the President,
The Senator =aid that he was not suthorized to
speak for the President or to say that he was pre-
pared to do more than he had done. He had
thought, when he left town on Sunday night,
that the remedy adopted wonld prove saflicient. 1f
he should become convineed that it was
not enongh, and that the panic was increasing, the
Senator thongit he wonld do whatever he conld,
within the law, to restore confidenee, Senutor Rev-
erdy Johinson was of the opinion that the Premdent
was not anthorized to take the money from the
Treasury and deposit it in the National banks; there
were also donbts about the legality of purchasing
bonds not yet dae. It was therefore diflicult to de-
vise a way of relieving Wall Strect with money from
the Treasury. The President would do all that he
eonld, but was very desirons of keeping within the
letter of the law.

Reporter—What effect do yon think the excite-
meat of to-day, and particnlarly the failure of Heary
(lews & Co., will have on Gen. Grant ?

Senator Morton—"1"1 e failure of Henry Clows will
hit him the hardest of anything. Poor Henry! I'm
very sorry for him.

Reporter—I see that the President has returned to
Long Branch to-day. Do yon expect him to eome
ovir to-morrow and look after matrers for himself 7

Senator Morton—No, I doubt of he will come. As
soon a4 he gets here he is at once surrounded by o
crowd ot self-constituted advisers, and I think he
ecan decide what to do as well away as here,

Senator Morton expressed the earnest hope that
the outlook might not be so disconrnging ns was
thonght, and that things would apen mueh better in
the morning than they had closed in the afterncon.

SENATOR ™ THR

=
THE GOVERNMENT'S PURCHASES,
OVER NINE MILLIONS IN THREL DAYS:

United States Five-Twenty bonds were purchased
at the Sub-Treasury yesterday to the amonut of
$35,205,200,© Bonds were redeemed to the value of
£7,000, and $52,000 were paid for intervst. The
banks drew on their greenback reserve, and pre-
sented certificates for redemption to the value of
$1,280,000, There was a crowd at no time during the
day, and Gen, Hillhouse said that twenty millions
could bave been paid ont it they had been demanded!
He again deelined to furnish the names of the sellers
of bonds for publication. The purchascs for three
days have amounted to $9,271,850.

e
IMPORTANT THEORY OF THE PANIC.
PRIVATE DANKING HOUSES AT FavLr,

A Trmtexe reporter called last evening npon a
gentleman at the head of one of the lurgest, wost
conservative and strongest financial institu-
tions in the eountry for the purpose of elieiting
his views upon the financial situstion. At first ho
deprecated speaking upom this topie, bmt upon
being pressed, and stipulating  that his nawe
should not be used, stated that the present sitnation
arose out of this fact, that the private banking
houses have been allowing interest upon deposits
liable to be checked for at sight, aud sure to be
checked just at the time when it is most incon-
venient to poy. In order to raise money for this in-
terest, they have been compelled to loan their
money on stoeks, and just at this time, with the
Stock Exchange closed, they cannot realize npon
them and don't respond to these drafts,

“What will be the resuit!”

“The result is that if they cannob
pay their correspondents in the eouniry, the
affect spreads through  the mterier; ik

becomes difiicult for them (the corressondents) to
obtaio mouey, aud if they cannob gel mouey, the
farmers do not obtain any, and they canuot pay the
merchants : the loeal merchants canuot weot their
*bills receivable’ due the dry goods merchanis bore
m New-York; if the Intter cannot pay, the bunks
bave no money to lend, the whole being mber-
woven,”

“ What would yon suggest as a remady 17

“1 don't see anytbing at present to suggest. Th
seems to me that the Government has doue all that
it vaght to do, all that it has a rvight to do, exoept
it be this: | don't see any great oljection to the
Government anticipating the paymeut of its bonded
indebtedness which has not yet matured. ‘The ques-
tion has been raised whether the Government can do
that. There ean be no harm in it, even though &
mun's debt bas not matured. If he has the
opportunity to pay it before, Idon’t think there is
anything illegal in the way of his doing it, Mitis
right for sn individual to do it, why cannot the
Government do1t? If we cannot get lewwl-tender
notes enough by paying the 52 bounds already ma-
tared, I would be in favor of extending it to the




